
REPUBLIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION

Ground Floor, Secretariat Building pICC
City of pasay, Metro Manili

COMPANY REG. NO. CS2OO251O64

CERTIFICATE OF FILING

AMENDED anrrcrr85r INCoRPORATIoN
KNOW ALL PERSONS BY THESE PRESENTS:

THIS IS TO CERTIFy that the amended articles of incorporation of the

MEDILINES DISTRIBUTORS INCORPORATED
(Amending Article VII thereof)

co?y annexe4 adopted on April 12,201g by a majorify vote of the Board ofDirectors and by the vote 
"r 

t-neito.t'rta".r o*iirrg o. representing at reasttwo-thirds of the outstanding capital stock, and 
"".tfi"d ir"a", orri iylfr"Secretary and a majorit5r of the noara of ii.""to., of the corporation wasapproved by the Commission on this date pursuant to the provision ofSection 15 ofthe Corporation Code of the nhiiipfines, Batas pambansa BIg.68, approved on May 1, 1980 and copies ifi"*rf are filed *itf. 1fr""Commission.

Unless this corporation obtains or already has obtained theappropriate secondary License from this commissiory this certificate doesnot authorize it to undertake business activities requiring u S".orra"ryLicense from this Commission such as, but not timitea to acting as: brokeror dealer in securities, government securities eligible d";iliC;;;tinvestment adviser of an. investment company, ci-ose_end 
". d;_;;investment company, investment house. tran.i". Jg"rrt, 

"o*modityfinanciall^"_rl:* 
exchangy'brokey'merchanr, financinj'-.Lprrry, pre_need planrssuer,. general agent 

. 
in pre-need plais urri ii*; ,rrur"rfrrrshares/membership certificat"r lrrr"., or selling agents thereof. Neitherdoes this certificate constitute as permit t" "iiE*"rc activities for whichother government agencies requirei license or permit.

IN WITNESS WHEREOF, I have hereunto set my hand and caused theseal of this Commission to b-e affixed to this certificate at pasay City, MetroManila, Philip pines, tlrris 22 al' day of January, Twenty Nineteen.
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AMENDED ARTICLES OF INCORPORATION

MEDILINES DISTRIBUTORS INCORPORATED

Know All Men By These Presents:

The undersigned incorporators, alt of legal age and all of whom are residents of the

Philippines, have this day voluntarily agreed to form a stock corporatign under the

laws of the Republic of the Philippines.

THATWE HEREBY CERTIFY:

FIRST: That the name of this corporation shall be:

MEDILINES DISTRIBUTORS INCORPORATED

SECOND: A. That the prirnary purpose of this corporation is

PRIMARY PURPOSE

Establish, conduct and maintain the business of trading and/or distribution
by purchasing, acquiring, importing, marketing, trading, distributing; selling,

eiporting, or otherwise do business in all kinds of goods, products,

merchandise, medicines, supplies, compounds, machinery, equipment,

apparatus, appliances, instruments, or other Lawful objects of commerce of a1,l

tinds and description Ior medical, pharmaceutical, hospital, dental,

laboratory, radiologlcal, scientific, therapeutic, cosmetic, general and

miscellaneous purposes and engage in zuch activities as to accomplish the

same including to act as rePresentative or agent, upon consignment or indents

orders in any other representative capacrty or be under distributorship or

otler arrangement for natural or juridical Persons and entities, whether

domestic or foreign.

SECONDARY PURPOSES

1. To purchase, acquire, hold, sell, lease, exchange, mortgage or otherwise deal

in ieal and personal property, and to buil{ acquire, lease, and/ or mortgage

buildings and offices as may be necessary or useful to carry out the o$ects

and purposes of the corPoration;



5.

To purchase, hold, sell, exchange or tansfer or otlerwise deal in shares of its
own capital stock, bonds, or other obligations from time to time to such an
extent and in such manner and upon such terms as its Board of Directors shall
determine, provided that the corporation shall not use any of its funds or
property for the purchase of its own shares of capital when such use would
cause any irrpairment of the capital o( the corporatiorl and provided further,
that shares of its own capital stock belonging to the corporation shall not be
voted upon directly or indirectly;

To borrow or raise money necessary to meet the financial requirements of its
business by the issuance of bonds, pronrissory notes and other evidences of
indebtedness, and to secure the repalT nent thereof by mortgage, pledge, deed

of trust or lien upon the properties of the corporation or to issue pursuant to
law shares of its capital stock, debentures and other evidences of
indebtedness in payment for properties acquired by the corporation or for
money borrowed in the prosecution of its lawful business;

To invest and deal with money and properties of the corporation in such
numfler as may from time to time be considered wise or expedient for the
advancement of its interests and to sell dispose of, or transfer the business,
properties and goodwill of the corporation or .rny Part thereof for such
consideration and under such terms as it shall see fit to accep!

To acquire by purchase, exchange, assignmen! donation, or otherwise, and to
hold, own and use for investrrent or other Purposes and to sell, assign,

transfer, exchange, mortgage, pledge, traffic, and deal in and/or dispose of
any bonds, debentures, promissory notes, shares of stock, or otlter securities
or obligations, created, negotiated, or issued by any corporation, association,

or other entity, foreign or domestic, and while the orr.mer thereof, to exercise

a1l the rights, powers and privileges of ownership, including the right to
receive, collect, and dispose of any and all dividends, interest and income
derived therefrom, and the right to vote on any shares of stock, and upon any
bonds, debenfures or other securities, having voting power as owned and to
issue proxies for said purposg but only to the extent permitted by law;

To enter into any lawfrrl arrangement for sharing profits, union of interest,
unitization or farm out agreement, reciprocal concession, or cooperatiolu with
any corporation, association, partnership, syndicate, entity, person or
govemmental, municipal or public authority, domestic or foreign, in the
carrying on of any business or transaction deemed necessary, convenient or
incidental to carrying out any of the purpose of this corporation;

To acquire or obtain from the Government of the Philippines or any other
sovereign, state or authority, national, Iocal or otherwise, or .rny co{Poratio&
company/ partnership or person such charter, franchise, concessions, licenses,
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contracts, grants, decrees, .ights, privileges, patenb, trademarks, licenses,
exemption, works and business concerns and undertaking as may be
necessary and conducive to any of the objects or purposes of the corporation;

8. To establish and operate one or more branch offices, outlets or agencies and to
carry on any or all of its operations and business, without any restrictions as
to place or amount induding the right to hold, purchase or otherwise acquire,
lease, mortgage, pledge and convey or otherwise deal in and with real or
personal property anl,where within the Philippines;

9. To do or cause to be done any one or more of tlre acts and things herein set
forth as its purposes, within or without the Philippines, and in any and all
foreign countries, and to do everything necessa{F, conducive, desirable, or
incidental to the accomplishment of the purposes or the exercise of any one or
more of the purposes herein enumerated or which may be conveniently
carried on in connection therewith, or which may be calculated directly or
indirectly to enhance the value of or render profitable any business or
property of the corporation or which shall at any time appear conducive to or
expedient for the protection or benefit of the corporation; provided that
nothing shall be done in connection with any of the above objects which is
prohibited by any law of the Philippines now or hereafter in force;

10. The purposes set forth herein shall be given the widest interpretation
allowable under the law and they shall no! except when the context expressly
requires, be in any way limited or restricted by reference to or in{erence from,
any of the other purpose 01 purposes set forth herein. None of the secondary
purposes or powels herein specified shall be deemed subsidiary or ancillary
to any other secondary purpose or power mentioned herein.

B. That the corporation shall have all the express powers of a corporation as
provided under Section 36 of the Corporation Code of the Philippines.

THIRD: That the place where the principal office of the corporation is to be
established is at No. 07 Pioneer Street comer Sheridan Stree! Brgy. Highway
Hills, Mandaluyong City. (As ammileil on 74 luly 2003 anil on 05 lanuary 2077)

FOURTH: That the term for which the corporation is to exist is fifty (50) years
from and after the date of issuance of the certificate of incorporation.



That the names, nationalities and residences of the incorporators are as

Joaquina Mapue

Rosalito Nucurn

Nationality

Filipino

American

Residence

Block 41, Lot 38 Holiday Homes
San Pedro, Laguna

2207-A Wack Wack Twin Towers
Wack Wack Road
Mandaluyong City

12 Alpine Street
Merville Park Subdivision
Paraflaque City

55 Maria Dizon Street
Gloria Heights Subdivision
Barangay Dalig, Antipolo City

2155 Binay Street
Bangkai, Makati City

Venustiano Ludefla Canadian

Ruby Lacuna Filipino

Cesar L. Cronologia Filipino

SIXTH: That the number of directors of the corporation is severy five of whom
shall also be the incotporators enumerated above, all of whom shall serve until their
successors are elected and qualified as provided by the By-Laws. The other two
directors are left vacant to be appointed after incorporation and shall also serve until
their successors are elected and qua-lified as provided by the By-Laws.

SEVENTH: That the authorized capital stock of the corporation is Four Hundred
Million Pesos (P100,000,000.00) in lawful monev of the Philippines, divided into Four
Hundred Thousand (400.000) Shares with par value of One Thousand Pesos (P
'1,C0l0.001.per sharc (As amenileil on 27lanuary 2073 anill2 Awil2078).

EIGHT: That the subscribers to the capital stock and the amount paid'in to their
subscriptions are as follows:

Name

JoaquinaMapue Filipino
58,000.00
Rosalito Nucum American 80
20,000.00
Venustiano Ludena Canadian 80
20,000.00

Nationality No. of Shares Amount
Subscribed Subscribed

'232 PM232,000.00 PhP

Arrrount
Paid

PhP80.000.00 Php

PhP80,000.00 Php

)
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Rubylacuna Filipino
1,000.00
Cesar L. Cronologia Filipino
1,000.00

TOTAL
PhP100.000.00

Irr Witness Whereof, we have
Quezon City.

(sGD.)

JOAQUINAMAPUE

(sGD.)
VENESTIANO LUDENA

(sGD.)
CESARIO R- CRONOLOGIA

hereunto set our hand this 4e day of 117y,2002 at

(sGD.)
ROSALITO NUCUM

(sGD.)
RUBYLACUNA

WITNESSES:

Php 4,000.00

Php 4,000.00

PhP

PhP

400 PhP 400,000.00

NINTH: That no transfer of stock or interest which would reduce the ownership of
Filipino citizens to less than the requied percentage of the capital stock as provided by
existing laws shall be allowed or permitted to be recorded in the proper books o{ the
corporation and this restdction shall be indicated in all the stock certi{icates.issued by the
corporation.

TENTH: That Joaquina Mapue has been elected by the directors as the Treasurer of the
co4>oration to act as such until his successor is duly elected and qualified in accordance with
the by-laws, and that as such Treasurer, he has been authorized to receive for and in the
name and for the benefit o{ the corporatior; all subscripdons paid by said subscribers.

ELEVENTH: That the corporation manifests its willingness to change its corporate name in
the event another person, firm or entity has acquired a prior right to use the said firm rnme
or one deceptively or confusingly similar to it.
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ACKNOVVLEDGEMENT

REPUBLIC OF THE PHILIPPINES)
QUEZON CITY )S.S

BEFORE ME, a Notary Public in and for PASIG CITY, personally appeared
the following:

Name

Joaquina Mapue
Rosalito Nucum

Venustialo Ludena
Ruby Lacuna

Cesar L. Cronologia

CTC No.

01587870
09540740
10522952
1072281.4

19357713

Dat{ Place Issued

12 March 2002 / Muntinlupa
2laruary 2002 / Mexico, Pampanga

2Marih2002 / Paranaque
28 February 2002 / Antipolo City

l4January 2002 / Makati City

all known to me and to me known to be the s,rme persons who executed the
foregoing Articles of Incorporation instrument and they acknowledged to me that
the same is their free and voluntary act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my notarial
seal on the date and at the place fust above written.

Doc. No. 865;

Page No. lQ;
Book No. !Q
Series of 2002.
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DIRECTORS' CERTIFICATE
ON THE AMENDED ARTICLES OF INCORPORATION OF

MEDILINES DISTRIBUTORS INCORPORATED

We, the undersigned" constituting at least a majority of the of the
Board of Directors, the Chairman and the Corporate Secretary of MED
DISTRIBUTORS INCORPORATED (hereinafter, the "Corporation"), a corporation
organized and existing under the laws of the Republic of the Philippines, with
principal office at No. 7 Pioneer Street Corner Sheridan Street Barangay Highway
Hills, Mandaluyong Crty.

1. The accompanying copy of the Amended Articles of lncorporation o{ the
Corporation embodies an amendment of the SEVENTH Article thereof;

2. The amendment, increasing the authorized capital stock of the
Corporation from Fifty Million Pesos (P50,000,000.00) divided into Fifty Thousand
(50,000) shares with a par value of One Thousand Pesos (P1,000.00) each shate to Four
Hundred Million Pesos (P400,000,000.00) divided into Four Hundred Thousand
(400,000,000) shares with a par value of One Thousand Pesos (P1,000.00) each share,
was duly approved by the affirmative vote of the majority of the members of the Board
of Directors at the meeting held on 12 April 2018 at the principal office of the
Corporation at No. 7 Pioneer Street Comer Sheridan Street, Barangay Highway Flills,
Mandaluyong City, and by the vote of the stockholders representing at least two-
thirds (2/3) of the total outstanding capital stock of the Corporation at their meeting
held on 12 April 2018 at the principal office of the Corporation at No. 7 Pioneer Street
Corner Sheridan Street Barangay Highway Hills, Mandaluyong City.

IN WITNESS WHEREOF, we have hereunto affixed our signatures this
dry

':11 
i fl at

cf

/,;0,1,"-g /ttt^
vmludr.vrLLAR
\-/ Director

TIN 121-23G004

/^./ /yt"
vrenre4n"rnnsA v. vTLLAR

Dircctor
TtN119-323-617

A*
EMMANI.,/EL'.EEMZON

Director
TIN No. 22]-856-782

UtrNAMAPUE

TIN No. 104-871-338

V
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Corporate Secretary

L.

EMZON



ACKNOVVIEDGMENT

REPUBLIC OF THE PHILIPPINES)

FASI$,,r.df r ) S.S.

BEFORE ME, a Notary Public in and for
personally appeared the following:

JUL 2 6 2018

known to me and to me known to be the same persons who executed the foregoing
Certificate consisting of four (4) pages including this page wherein the
Acknowledgment is writterv signed by the patties on all pages and they
acknowledged to me that the same is their free and voluntary act and deed.

WITNESS MY HAND AND SEAL ON
pAstE uil

po.. No. ll/ ,

Pase No.zry ;a ------

Book No. J ;

Series of 2018.

Not ry hrblic for thc Citias ofPasig and Sun Juan

' ' ii' 1 . i8i 1li-,r,: 
'n 

( ,,

Connisf'.,."; ;rubqr l l, 20l9
lTth Fk, Ibipro thcc, ) .r,,-:",r,r. iii-Oftiges Ceoter, Pasig ( i 

"
,loioiiruilm xo. 75 (2018'zul9) R,ll ofAtrooevs No' 580:" PItr No. 3t629loME;0 t-lI'tE; Pasig Ciry

NAME PROOF OF IDENTITY DATE OF EXPIRY

Virgilio B. Villar PP/4 A-bqq+Ur'31_
r./. , F L/21" CD tltr _
s .c,|r.+ ll G t 2-v
7.-P.fl-'bLt.tlL.t 6T

1/12/2079
Maria Theresa V. Villar 5 /30 /2019
Joaquina Mapue
Emmaluel Gemzon 7 /7 / 2021

7
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TAGNIA, ORTEGA A PARTNERS
Ceriifi ed Prrbiic Acc0untanis

,*{fn, rnirippines

lndependent Auditor's Report

To the Board of Directors and Shareholders of
MEDITINES DISTRIBUTORS INCORPORATED

No. 7 Pioneer St, corner Sheridan St.

Brgy. Highway Hills, Mandaluyong City

To the Securities and Exchange Commission (the Commission):

ln connection with the application of MEDIUNES DISTRIBUTORS INCORPORATED (the Company) for
the increase in its authorized capital stock, the undersigned hereby declares:

1. That as an external auditor engaged by the said Company, we have conducted the verification
procedures required under Sectlon 2 of the SEC Memorandum Circular No. 6 (Series of 2008),

Guidelines on On-site Verification of Financial Records Relative to Certain Applications Filed

with the Commission, and in accordance with Philippine Standard on Related Services 4400,
"Engagements to Perform Agreed- Upon Procedures Regarding Financial lnformation" and,

2. That since the foregoing engagem/nt does not involve an audit or review of the Company's

financial statements but only t[dconduct of a set of agreed-upon procedures and issuan,:e of
a report on the factual find-/gs thereon, we gave "no assurance" statement on our report
dated October \ 2A$, wht/h is attached to this letter. We understand, however, that the "no
assurance" statement inlthe report does not exempt us from the responsibility over the
conduci of the said procedures and the factual findings stated therein.

1.'er)'+ruly yours,

TAGNIA, ORTEGA & PARTNERS, CPAS

BSP Accredited/Valid until October 26,2018
BIR Accreditation: 008-005906-001-2017 / Valid unl il March 23,2O2O

PTR No.: 66285-11/ lssued on January 10, 2018

BOA No.:4930/ lssued on March LO,zAD lValid until September 10,2020

Ma kati City

october 1, 2018

SEC Accredtaton No,i 0322"F 6rorp B
lssue Bsta Febfirary &, ?016
Elpir{ti$fi Daret Fot{rary 0?. 2019
BIR Acffedaation. 074066$00?-?016
l$sue Bat& Fekuar, 7, 2016
a leiratlon Oslei Fehiuary7.201I
8OA 

'lb6rbditd*ln No i {930
ls6ue Da&r Mar*l IO, 17
Expkation Date: Septer-nber 10, 2020
PFC No.i 2012-0;A
Valid until Jenir{, A. 20?1
TIN 00:-2s0-i2s-f,m

No. 117258

TIN: 303-14044-000

5m Flosr Raco$ler &rildln$ , 1 i ! Arutrs SrH6t Le06$pi Vll6g6. Maksri Cl\r. M6tfo &tsnit6, phitippin66
Tolephano +r.J3 i?) 6$9 4 l?S : Facsilylili a€3 lt) 5l l 1565 i Ttuntlins +63 (2) 5$6 7374
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TAGNIA, ORTEGA & PARTNERS
Certiiied Pubiic Accoufi tants
Philippines

SEC Acrredilation Ns.i O322-F Group B
lssue Date: Feb,uary C6. 2Ol I
Expi.ation Date: February O2,' 201 I
BIR Accrednarion: 07-0006ffi{m-2016
ls*s Date: Fet'ruary 7, 2O1 6
ExdratoB Oate: Febtu:ry 7, 2019
BOA Accreditation N6.: 4330
lssuE Date: llllarch 10, 2017
Expiratieh Date: Septefiber t0, 2020
PRC No. 201r,tre
Vslid LrntilJaDI]ary g. ?021
tiN 60i-2gi)-72sr100

Report of lndependent Auditors on Factual Findings

The Board of Directors
MEDILINES DISTRIEUTORS INCORPORATED

No. 7 Pioneer St, corner Sheridan St.

Brgy. Highway Hills, Mandaluyong City

Gentlemen:

At your request, thru Ms. Simonette Liutongco, lnternal Auditor, we have performed the procedures
enumerated below with respect to the verification of the actual inflow of cash received by MEDILINES
DISTRIBUTORS INCORPORATED ("the Company"l from the subscribers who subscribed to the
proposed increase in authorized capital stock of the Company.

Our engagement was undertaken in accordance with Philippine Standard on Related Services 4400,
Engagements to Perform Agreed-Upcn Procedures Regarding Financial lnformation. The procedures
were performed solely to assist in evaluating the validity and existencc of the cash infusion recei':ed
from the subscriber.s, as required by the Securities and Exchange Commission (SEC), based on SEC

Memorandum Circular No.6 {Series of 2008), Guidelines on On-site Verificatior' of Financial Records

Relative to Certain Applications Filed with the Commission, in connection with the Company's
application for an increase in authorized capitalstock.

We performed the procedures enumerated below with to the verification of the actual receipt
ofc.,i. by MEDILINES DISTRIBUTORS INCORPORATED ;rom the subscribers to the proposed increase
in authorlzed capital stock of the Company. We have performed procedures with respect to the
disbursements to ascertain that none were o the subscribers as loans or advances that
could be linked to or associated with the payments ofthe subscriptions which are the subject matter
of this report.

5" rll]ai_Flc+S6o 8{f,ry , I i:-Agu'ns Srr6ar. L6€sspi Vrtl6g6 Metan C,,ly. lr.r s ipsn,rs. Fhs,pF,nEs
Tci.plione 143 (:) 6ffq 4170 , FacBmllo +€g iZJ 51 1 iSS ; T&ntdtf,6 +*B {f} 5ES i3r4

.^,
A 

"*.n*.
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: Group B

JPA
TAGNIA, ORTEGA & PARTNERS
Ceriif ied Pubiic Accountants
Philippines

The procedures we performed and our findings and comments are as follows:

1. We obtained a notarized copy of the

Directors' Certificate on the

Amendment of the Articles of
lncorporation and increase of the
authorized capital of the MEDILINES

DtSTRtBUTORS INCORPORATED ("the

Company"). Said certificate is attested

to by the President, Mr. Virgilio B. Villar

and Corporate Secretary, Mr. Emmanuel

Gemzon and signed by four directors.

2. We obtained a notarized copy of the

Directors'Certlficate and attested to by

the President Mr. Virgilio B. Villar and

Corporate Secretary, Mr. Emmanuel

Gen,zon after the meeting held on April

1,2, IOLB where all the series of
increases on the authorized capital stock

of the Co'npany and the corresponding

amendments to the Company's Articles

of '.corporation were approved. The

said Director's Certificate was signed by

four directors.

We also obtained a copy ofthe latest lreasurer's
affidavit (Notarized on July 26, 2018) which

shows the details of the subscription and the
payment thereon.

2. ln the said Director's Certificate, the

increase in the authorized capital stock

(ACS) of the Company to an aggregate

amount of P400,000,000 (divided into

400,000 shares) from P50,000,000, as

surnmarized in ANNEX L, was approved

by the stockholders representing more

than 213 of the issued and outstandin8

capital stock.

It was also indicated in the Treasurer's Affidavit
that out of the increase of Three Hundred Fifty

Million (P350,000,000) Pesos, 25% thereof or
One Hundred Million (P100,000,000) Pesos

consistingbf One Hundred Thousand (100,000)

shares have been actually subscribed at a

subscription price of One Thousand (P1,000)

Pesos per share.

1. lt was found out that the increase in the

authorized capital (par value of P1,000

per share) of the Company from

,,;PSO,OOO,OOO to P400,000,000 was

approved during meetings of the Board

on April 12, 2018.

It was also noted that the increase in the

Medilines Distributors lnc. to P400,000,000 was

approved by the stockholders representing at

least two thirds (2/3) of the outstanding capital

stock of the Corporation.

Procedures performed Findinss and comments

5s Floor Rbogen Blrldlrg . I i 2 Ag irro Skeeq Legaspi Vrllag€. Makai; CrtI. Mdro ilaniia, Philippines
Tel6p&sne +€ 12) 659 { 17C : Fecsirnile +63 (2) 511 1565 j T.unktinE +63 t& 556 ?374



TAGNIA, ORTEGA & PARTNERS
Ceriiiied Public Acc*rnlants
Philippines

SEC A.caed*ation No.: 032?-F Group B
lssre Oste: Febrl8ry 03. 20'15
expketion OEta: Fobruary 02: 2019
BIR Arcredileiom 0?{Q0663{02-201 6
ls*e Datei Feb-xsry 7, 201€
Expiration Datei Feb.l€ry T, 2019
8OA Accrdditation No : d93O
lsiu€ Sate: ltier.i 1 0, ?Ol ;
tsrpf&IDn uaro septaraDer r u, 4J2l.l
PRC No: ?01?.078
Valld ur,til Janrlery 8, 3021
nN 00?-?s$r:5n00

3. Obtained the copies of the Official
Receipt covering the initial subscription
payments from the subscribers totalling
P50,000,000 received on luly 1.2 and 27 ,

2018

3. Receipt ofthe subscription payment

was covered by the following:
A. OR no.1708 for P20,000,000

received from Mr. Virgilio Villar and;

B. O.R no. 1709 for 30,000,000

received from Mr. Virgilio Villar

4. Obtained the copies of the Official
Receipt covering the initial subscription
payments from the subscribers totalling
P50,000,000 received on July 31, 2018

/.

Receipt of the subscription payment

was covered by the following:
A. OR no.1714 fo r P],LI,OOO,OOO ,//
received from Mr. Virgilio Villar and;

B. O.R no. L7L5 for TO,OOO,OOO //
received from Mr. Virgilio Villar ,'
C. O.R no. 1718 for 5,000,000 received

4.

from Mr. Virgilio
D. O.R no. 1713

from Ms. Ma

E. O.R no. 1

received

received from Ms. Ma. Theresa

F. O.R no. 1719 for 5,000,000 r
from Ms. Ma. The'esa \/illar

5n Floor Rll]ogsn Brrld'hfl , li ? &urls Sne6t L$gaspi Vrtkge. Mqkati Cir!, M*t6 Mrnlla, pht{ipptncg
Tel6$ond +t3 \!) 655 { 170 . rscermtlB a63 t}) di 1 i $5S I Tr,rni(tin€ $3 (t} 556 7374

4A 
"*.r^*



TAGNIA, ORTEGA & PARTNERS
Ceriif ied Puirlic Accountailts
Philippines

Obtained a copy of the Secretary's

certificate on the minutes and

resolutions adopted during the Special

SEC Accreditation No r 0322-F Group B
lssue Date: February m. 201 6
Expiration DatB: Fekuary m.2019
BIR Accrednetun: 07{00663-002-201 6
Issue Date: February 7, 2O1 6
Expimuon Daler Februery f, m19
8OA A.crBditsiion No i d930
166u6 Dsi6 Mer+h I 0, ml i
Elpi.atlon Diter Serier$ber i0, 2010
PRC Ho.:?0lI'e78
V€lid u.itil January 8. !021
TIN 0E7-29&725{00

6. The movement of funds is in consonance

with the Board Resolutions approved by

the Board of Directors and stockholders
in its special meeting on April 12- 2018.meeting Jf the Board of Direct('rs and

shareholdrrs on April 12,2018.' l

5. Obtained copies of deposit slips in Bank

of the Philippine lsland account no.

000991-0001-51 in the name of

INCORPORATED, where the
subscriptions payments were deposited.

5. The bank's deposit slip statement
showed that the following were
deposited on:

A. OR no.1708 ----- 07/L2/18;
B. O.R no. t7O9 ------ 07/21/18
C. OR no.1714 -------- O8/O6lt8
D. O.R no. 171.5 ------- 08/06/1-8
E. O.R no. 1718 ------- 08/07 /18
F. O.R no. L713 ------- O8lO7/78

G. O.R no. L7 L7 ------- 08/06/L8
H. O.R no. 1719 ------- 08/09/L8

The total amount of P80,000,000 were believed

to have been received from Mr. Virgilio Villar,

and P2O,O0O,OOO irom Ma. Theresa Villar.

56 Floor Ri.rg€n Blrung , 1i2 Aguirre Sk6et, LegaspjVrlag€. M:tG1i City, Metro Madla, phitjppineG
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TAGNIA! ORTEGA & PARTNERS
Cerif, ied Pr"rbirc Accountsnts
Philippines

SEC Accr€dibrion No": C322-F Group B
lssue Dztq Febirary re, 2016
Expirstcn Date: febrirary m. 2019
BtR Accred,lalionr 0?400663-002-2016
lssae Daie: FeLllary 7. 20j6
E&irEfiian Daie: febtuary 7, 2019
BOA Aecreditaton No-: jt93o
is$JB Daie: March 10,2017
Ex$.atior Date: Sept€*rb€J 10, 2020
PRC l.lo.:2O12-C78
Va[d udil Jsr]ua"y e. 2021
lN 80I,29Gi25-O00

The foregoing procedures do not constitute either an audit or a review made in accordance with
Philippine Standards on Auditing (PSA) or Philippine Standards on Review engagements (PSRE),

respectively. Accordingly, we do not express any assurance on the elements of the financial elements
taken as a whole.

Had we performed additional procedures or had we performed an audit or review of the Company's
financial statements in accordance with PSA or PSRE, respectively, other matters might have come to
our attention that would have been reported to you.

Our report is solely for the purpose set forth in the second paragraph of this report and for your
information and is not to be used {or any other purpose or to be distributed to any other parties. This

report related only to the accounts and items specifies above, and do not extend to any financial
statements of the Company taken as a whole.

Very truly yours,

TAGNIA, OR]'EGA & PARTNERS, CPAS

No. 117258

N: 303-14044-000

BSP Accredited/Valid until October 26, 2018

BIR Accreditation: O17/Valid until March 23,2020
10,2018PTR No.: 6628531/ lssued on Ja

BOA No.: 4930/ lssued on
Makati City

october 1, 2018

70,2Ol7 / Valid until September 1,0, 2O2O

50 Flod REoSqn &xid'f$ I i t A8un-s Siraet, Lslaspi Vrttigo, Mekat! ei*. Iletp Maril., ph'tiFprnrc
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TAGNIA, ORTEGA & PARTNERS
Certified Pirb!ic Accsuntafl t$
Philippines

SEC Actr€dit8Uon No.: 032?^F Oroup B
l*ue Daiei February 09, 2Cl 6
Expirstion 0ate: Fobfuary 02: 201 I
BIR Accreditation: 07{0m63-O02-2016
Issue Datq Febrlr3ry 7, 201 6
Erpi.atioh O*!e.: FEkuefy 7. 2019
&OA Ac.rBdibtion Nd I cOSo
ls6uE 0ate: [,larch 10. m17
Expir6tlon Date; S€pt4-.ber 10, ;t20
PRC No.i 2012-076
Velid until Januery 8, 2021
lrN 00i-2*?-7x{00

ANNEX 1

M EDI LINES DISTRIBUTORS INCORPORATED

Authorized Capital Stock
(ln Philippine Peso)

August 9,2OLB

No. of Par value per

Shares share Amount
Before the increase

Total after the increase

50,000 1,000 s0,000,000

1,000 400,000,000

li,crease 350,000 1,000 350,000,000

400,000

Totalsubscribed share capital on increase 100,000 1,000 100,000,000

Subscrihed by:

Virgilio Villar
Ma. iheresa Villar

l,lo. of Subscription
Shares price Amount
80,000 1,000 80,000,000

?.J,0q0 _ __ 1,000 _ - 20,000p00

_Iglgl _ 100,000 1,000 100,qq!90

5h Fi*.rr RlceJen Briidiry , i 1 ? Agoirr€ Street, (agaspi Vrtlag6, Makat Cry. Mahe itiarlla, ph,tipFine6
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STATEMENT OF MANAGEMENT'S RESPONSIBILITY

FOR INCREASE IN AUTHORIZED CAPITAL STOCK

The management of MEDILINES DISTRIBUTORS INCORPORATED is responsible for the application for
the increase in authorized capital stock approved during the meetings ofthe Board on April L2,2018,
in accordance with the prescribed requirements of Securities and Exchange Commission.

The Board of Directors is responsible for overseeing the Company's application for the increase in the
authorized capital stock.

The Board of Directors reviews and approves the schedules attached therein.

DEXIER F. ORTEGA, the independent auditor appointed by the stockholders, has conducted the
verification procedures required under Section 2 of the SEC Memorandum Circular No. 6 (Series of
2008), Guidelines on On-site Verlficatlon of Financial Records Relative to Certain Applications Filed

with the Commission, and in accordance with Philippine Standard on Related Services 4400
"Engagements to Perform Agreed-upon Procedures Regarding Financial lnformation", and do not
express any assurance on the financial elements taken as whole as the foregoing procedures do not
constitute either an audit or a review made in accordance with Philippine Standards on Auditing (PSA)

or Philippine Standards on Review Engagements (PSRE), respectively.

il*o,1-$ ,lll^-
ChalrJan of the Board and President

Signed this 8'h day of october 2018.
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ARGARITA D, VITLARICO
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October 8, 2018

To Securities and Exchange Commission (the "Commission")

ln connection with the application of MEDILINES DISTRIBUTORS INCORPORATED (the "Corporation)

for the Commission's approval on the increase of its authorized capital stock (the "Application), the
undersigned hereby declare under oath the following, that:

1. All information and representations (i) pertaining to the Application, and (ii) contained in

the documents submitted to support the Application, are true and correct;

2. The verification process required by the Commission with respect to the Application were

conducted by an independent auditor who issued a report thereon in accordance with the
auditing standards in force.

3. The items/accounts subject ofthe Applications are authoriz_g ; valid and legal; and

4. The shares of stock to be issued upon the approval the Application are not watered.

The management of the Corporation hereby authorizes the Commission to examine any time, even

after the approval of the Application, the Corporation's books of accounts and records to determine

the validity of the underlying transactions.

l rl
\/-{'i;4 ,li{"--

grNcruo B. vTLLAR

Ch#man of the Board/
President
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R6qRITA D. VILLARICO

suBScRIBED AND swoRN to .*"* r".R9! t 9.12:1:

NOTARY PUBLIC

Doc. No. 4) ;

Page No. 6 ;

Book No. *wl 
;

Series of 2018;

Date and Place of lssueCompetent evidence of identification

VIRGILIO B. VILLAR 7h3/2OL4 DFA NCR SOUTH

MARGARITA D. VILLARICO
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